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FY 2022-23 

Budget Recap
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Fiscal Year 2022-23 Budget

Total Budget $570.4 million (Adopted June 21, 2022):

ÅGeneral Fund - $256.2 million 

ÅWater & Sewer Fund - $120.4 million

ÅDebt Service Fund - $47.7 million

ÅSolid Waste Fund - $32.9 million

ÅTransit - $40.5 million

ÅStormwater Fund - $28.9 million

ÅDedicated Housing Fund - $14 million

ÅInspections Fund - $8 million

ÅParking Fund - $7 million

ÅDPAC Fund - $4.8 million

ÅBallpark Fund - $2.2 million
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Fiscal Year 2022-23 Budget

Å Property tax rate at 55.77 (cents per $100)

ÅA penny on the tax rate = $3.96 million
ÅTax Rate 55.77 (cents per $100) breakdown:

Å GF Operations = 31.55
includes ½ Penny for Park and Trail Maintenance

Å Debt = 11.50
Å Solid Waste = 5.59
Å Transit = 3.75
Å Dedicated Housing = 3.38 

includes 2.0 for operating and 1.38 for Debt on Bond Projects
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Fiscal Year 2022-23 GF Revenues
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Fiscal Year 2022-23 GF Expenditures
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Fiscal Year 2022-23 GF Revenues
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Property Taxes

$126,332,305

49.3%

Local Taxes

$89,359,881

34.9%

All Other

$28,601,725

11.16%

State 

Funding

$11,880,257

4.6%



General Fund: Where does the money go? 
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Public Safety

$134,167,972

52.4%

Public 

Services

$30,593,957

11.9%

Administrative 

& Support

$23,140,528

9.0%

Community 

Building

$51,376,590

20.1%

Governance 

& Other

$8,687,660

3.4%



Q2 GF Revenue Comparisons
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Property Tax Revenues
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Sales Tax Revenues
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Occupancy Tax Revenues
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Powell Bill Revenues
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Charges for Services Revenues
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January GF Revenue Status

ÅTotal tax collections ($153.9M) at 71.4% of budget

ÅProperty Tax collections ($120.5M) at 95.4%

ÅSales tax collections ($31.2M) at 35.9% 

ÅHotel/Motel/Car Rental ($1.7M) at 82.4%
ÅLicenses and Permits at 43.1%
Å Intergovernmental Revenues at 17.4% 
ÅCharges for Services at 60.8%
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Planning Development Fees
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Inspection Permits
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Municipal Services FY 2022-23
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FY 2023-24

Budget Outlook
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FY 2023-24 Budget Outlook

ÅThe initial forecast estimates that we begin the budget development 
process with $6.1M deficit.

ÅWe received approximately 109 budget requests from departments 
($25M).

ÅWe received 25 budget requests from City Council (over $44M).

ÅGeneral Fund balance best practice is to only use for one-time expenses. 
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FY 2023-24 Budget 

Development Process

23


